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THE RELIGIOUS SOCIETY OF FRIENDS {QUAKERS) IN AUSTRALIA INCORPORATED
ABN 16 036 715933

COMMITTEE'S REPORT

Your committee members submit the finangial report of the Religious Society of Friends (Quakers) in Australia for the
finaricial year ended 30 September 2016.
Finance Committee Members
The names of the finance comimittee members at the date of this report are:
Roger Sawkins'
David Lowry
David Lowe
Jane Drexler
Principal Activities
The principal activities of the assosiation during the financlal year were:
- to promote the spirituat development of members
Significant Changes
No significant change in the nature of these activities ocourred during the year.

Operating Result

The surplus/ {Deficit) for the year amounted to (§33,575) (2015 $14,750)

Signed in accordance with a resclution of the Committee,

Roger Sawkind

Dated this ol dayof  January 2017
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THE RELIGIOUS SOCIETY OF FRIENDS (QUAKERS) IN AUSTRALIA INCORPORATED

ABN 16036 715 933

INCOME STATEMENT FOR THE YEAR ENDED 30 SEPTEMBER 2016

INCOME - GENERAL FUND
Regional meating quotas
nvestment income

General fund sales

INCOME - OTHER FUNDS
Funiction inceme
Donations received
Sanctiary income
Publication sales

Other

“TOTAL INCOME

GENERAL FUND OUTGOINGS
Salaries

Superannuation

Workers compensation

Audit fees

Accounting

Denations paid

Office expenses

Rerit

Travel expenises

Other general fund outgoings

OTHER FUND OUTGOINGS
Salaries and-Stperannuation
Grants paid

Publication costs

Sanctuary ouigaings
Function expenses

Other expenseas

TOTAL QUTGOINGS

NET OPERATING SURPLUS / (DEFICIT)

The accompanying notes form part of these financial statements.
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Note

2016 2015
$ $

167,600 152,400
3,197 31,085
146 400
198,943 183,569
45 683 111,547
31,135 47,628
18,168 20,255
2,768 5,009
- 77
97,755 184,513
206,698, 368,082
63,173 49,355
5,256 4,686
035 29)
4,500 4,400
2,008 2318
13,286 12,850
24,251 20,058
12,585 8,750
12,000 9,500
- 2,450
138,014 114,697
16,074 18,670
82,007 62,862
31,935 13,173
2,558 1,250
45,593 128,233
11,005 14,448
192,259 238,635
330,273 353,332
(33,575) 14,750




THE RELIGIOUS SOCIETY OF FRIENDS (QUAKERS) IN AUSTRAL!A INCORPORATED
ABN 16 036715 933

BALANCE SHEET AS AT 30 SEPTEMBER 2016

Note 2016 2015
$ $

ASSETS
CURRENT ASSETS
Cash and cash equivalents 2 47,612 73875
Trade and other recsivables 3 17.413 35,375
Financial assets 4 113,864 109,289
TOTAL CURRENT ASSETS 178,389 218,339
NON CURRENT ASSETS
Financial assets 4 834,877 559,481
Property, plant and equipment 5 850,000 950,000
Trade and ather receivables 3 58,000 58,000
TOTAL NON CURRENT ASSETS 1,642,877 1,607,481
TOTAL ASSETS 1,821,766 1,825,820
CURRENT LIABILITIES
Trade and other payables 6 4,588 6,023
TOTAL CURRENT LIABILITIES 4,588 6,023
NON CURRENT LIABILITIES
Long term borrowings 7 31,000 31,000
TOTAL NON CURRENT LIABILITIES 31,000 31,000
TOTAL LIABILITIES 35,588 37,023
NET ASSETS 1,786,178 1,788,797
EQUITY
General reserve - Administration Funds 425078 407,903
Other reserves - Other Funds 1,361,101 1,380,804
TOTAL EQUITY 1,786,179 ' 1,788,797

The accompanying notes form part of these financial statements.
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THE RELIGIOUS SOCIETY OF FRIENDS (GUAKERS) IN AUSTRALIA INCORPORATED
ABN 16 036 715 833

STATEMENT OF RECOGN!ISED INCOME AND EXPENDITURE FOR THE YEAR ENDED 30 SEPTEMBER 2016

Inceme loutgoings

et recognised directly in
QOpening balance Income [*} {utgoings ) IncomelDeficit) Transfars Reservas Total
$ § § $ $ $ $
GENERAL RESERVES
General Fund 76,168 152,255 {183:175) {40,820) 20,600 1762 57,010
Annual Méeting Fund {11,709 59,497 {35,462) 20,036 8,326
Reserve Fung 291,020 17 767 - 17,767 308,787
Travel Fund 10410 1,138 (21,5008 10,6543 1264)
Movernents in nvestmant Values 42014 - - - {20,000 29,195 51,208
407,803 240,655 {264 437) {13.78%) - 30,957 A25078
OTHER RESERVES '
First Natians Congetns Fund 7,156 §.190 3,242 4,978 12,134
Quaker Learning Australia Fund 17.823 14,740 {15,872} (1,132 16791
Peace and Sovial Justice Fund 105972 32,286 (25,166) 7120 113,092
Earlheare Fund () 15,607 553 - 953 16,560
Fublications Fund () 30:766 21,046 {40,192y {19,146} 11,620
Friends in Stitches Fund 4,647 894 . 894 5,541
Carbon Offsets Fund 900 500 (900} {400} 500
Children and JYF Fund 16,733 12,180 {15,578} {3,388) 13,238
Sarictuary af Valuation 850,000 - - - 950,004
Sanctuaty Manzgement Fund 70,845 22493 {22,555) (62} 70,783
Thanksgiving Capital Fund 82011 - - - 92011
Thanksgiving Cumrent Fund 68334 12,995° {22,505) {8.600) 58,73
1,380,894 124,277 (144,070} {13,793 - - 1,381,101
TOTAL EQUITY 4,788,797 364,932 (398,507) {33,575) - 30,957 1,786,179

> Income and outyeings of induidus funde may nchuds interal francactions and/ or alorations fomother funda, Such transactions are irclied in this dlatémend But ara efiminated |n the presentation of the leome Stalémen),
** During the year name of the Peans #ind Eartfiare 2flce Fund wae shanged 1o tha Eathcare Fund ard the ramesf s Communicaiong, Fundives changed to the Putlisations Fuad -

The accompanying noles form part of these fnarcial stafements.
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THE RELIGIOUS SOCIETY OF FRIENDS {QUAKERS) IN AUSTRALIA INCORPORATED
ABN 16 036 715 933

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 36 SEPTEMBER 2016

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

This financial report is a special purpose financial repait prepared in order fo satisfy the financiai reporting requirements
of the Assaciations Incorporation Act (ACT).

The Committee has defermired that the Assceiation is not a reporting entity and therefore there is no requirement to
apply Accounting Stardards. arid other mandatory professional reporting requirements. (Urgent (ssues Group Consensus

Views ) in the preparation of these statements.

The financial report-has been prepared or: an accruals basis and is based-on historic costs and does not take into account
changing money values, of excapt where Specitically staled, currerit vaiuations of non current assets;

The following is a summary of the material accounting policies adopted by the Associaticn i the praparation of the finangial

report. The accounting policies have baen consistently appilied, unsss otherwise stated.

(a) Property, Plant and Equipment

Land and buildings

Freehold land and buildings are shown at their fair value (baing the amount for which an asset could bé exchanged
between knowledgeable willing parties in an arms length transaction), based on periodic valuations by the committee,
Buildings are not depreciated.

Other assets
All other assets are expensed through the income statement &t the fime of acquisition,

(b) Income Tax
The Asscciation is exempt from income tax,
(c} Leases

Lease payments for operating leases, where substantially all the risks and benefits remain with-the lessor, are charged as
expenses in the periods in which they are incurred,

{d} Inventories
Slock, comprising items held for resale are expensed at the time of purchase,

(e) Financial instruments

Financial instruments are initially measured at cost on frade date, which includes transaction cost, when the
refated conteactual rights o obligations exist, Subsequent fo initiai récognition, these instruments are
measured as sat oul below,
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THE RELIGIOUS SOCIETY OF FRIENDS (QUAKERS) IN AUSTRALIA INCORPORATED
ABN 16 036 715 933

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2016

NOTE 1: STATEMENT OF ACCOUNTING POLICIES (continued)
Financial assets at fair value through profit and loss
A financial asset is classified in this category if acquired principally for the purpose of-selling in the short term
orif s6 designated by management. Realised and unrealised gains and losses arising from changes in the
fair value of these assets are included i the income statement in the period Ir: which they arise.
Held-to-maturity investments
These investmens have fixed maturities, and it is the Assaciation's intention to hold these investments 1g maturity,
Any held to:maturity investments held by the Association are stated at-amortised cost using the effective interest
rate method.
Available for sale financial assets
Avallable for sale financial assets inclide any financial assets not included in the above categorias,
Availabie for sale financial assats are reflacted at either fair value or cost. Unrealised gains and losses arising from changes in
fair value are taken directly to equity.
Impairmeiit
At each reporting date, the entity-assesses whether there is objective evidence that a financial instrument has been
impaired:- in the case of available for sale financial instruments, 4 prolonged decline in the value of the

instrument is considered 1o detérmine whether an Impairment has arisen. Inmpairment fosses are recognised in
the income Statement,

(fy Employee Benefits
Provisicn Is made for the Association's liahifity for employes benefits arising from services rendared by employees to
balance date. Employee benefits that are expacted to be setiled within one year have been measured at the amounts
expected to be paid when the liabilty.is settled, pius related on-costs, Employee benefits payable later tha cne year

have been meastred at the present valus of the estimated future cash outilaws to be made for these bengfits,

Contributiens to superarnuation funds ars charged as'expenses when incurred.
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THE RELIGIOUS SOCIETY OF FRIENDS (QUAKERS) IN AUSTRALIA INCORPORATED
ABN 16 036 715 933

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 SEPTEMBER 2016

NOTE 1: STATEMENT OF ACCOUNTING POLICIES (continyed)

(g} Cash and Cash Equivalents

Cash and cash equivalerits includes cash on hand, deposits held-al call with banks, other.short-term highly fiquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are sHown within
berrowings in current fiabilities on the Balance Shest,

{h) Revenue
Revenua from the sale of goods is racognised upoen the deiivery of goods 1o customers,
Donations and ather income are generally recognised when received or receivable,
Investment income is recognised when paid or payable.
From time to time donations-and other monies are received from Fersons and entitiss under instru'ct_ions.they- be remitted
to third parties. ‘Such moniss are not recognised as revarue nor is the subsequent remittance recognised as an expenss,
Rental income is recognised upon receipt aiter deducting expenses and other charges incurrad by the property manager.

All revenue is stated net of the ameurnt of goods and services tax (GST).

{i) Goods and Services Tax {GST)
Revenues, expenses and asseis are recognised net of the amount of GST, except where the amgunt of GST incurrad is
not recoverable from the Australian Tax Office, In these circumstances the GST is recognised as part of the cost

of acquisition of the asset or as part of an item of the expenise,

Receivables and payables in the Balance Sheet are shown inglusive of GST.
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THE RELIGIOUS SOCIETY OF FRIENDS (QUAKERS) IN AUSTRALIA INGORPORATED
ABN 16 036 715933

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 SEPTEMBER 2016

2016 2015
§ $
NOTE 2: CASH AND CASH EQUIVALENTS
Cash at bank - CBA Main Accotnt - 5
Cash at bank - Bank.of Australia 47598 71,311
Cash-at bank - CBA High Inferest Account - 2,359
Cash at bank - Bank of Australia Yearly Maeting 14 -
47,612 73,675
NOTE 3: TRADE AND OTHER RECEIVABLES
CURRENT
Trade debtors 4,000 11,962
Prepayments 13,413 23413
17,413 35,375
NON-CURRENT
Loan receivable - The Friends Schaol 58,000 58,000
58,000 58,000
NOTE 4: FINANCIAL ASSETS
Held to maturity investrments
CURRENT
Bendigo Bank term daposit 56,376 54 417
Malany District Cradit Union term deposit 57,488 54,871
113,864 109,289
Available for sale financial assets comprise:
NON-CURRENT
Shares in Kangaroo Valley Friends Properties Pty Ltd, at cost 800 980G
Ausiralian Ethical Investment Trust -Religious Soclety of Frisnds, at fair value 346,994 317,895
Prasmium Invéstments 62,899 55541
Preference Shares Porifolio, at fairvaiue 224,084 225,145
634,877 599,481
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THE RELIGIOUS SOCIETY OF FRIENDS (QUAKERS) IN AUSTRALIA INCORPORATED
ABN 16 036 715 833

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 SEPTEMBER 2016
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2016 2015
$ $
NOTE 5: PROPERTY, PLANT AND EQUIPMENT
Property at valuation 850,000 950,000
Total property, plant'and squjpment 850,000 950,000
The property located at Wahroonga was most recantly independently valued. by
the firm of Laing and Simmons in Dacember 2013
NOTE 6: TRADE AND OTHER PAYABLES
CURRENT
Trade payables 365 -
_ GST payable - 39
Funds held - Associated Groups 6{a} 4,223 5,684
4,588 6,023
Note § {a) Funds held - Associated Groups
Opening  Income  OQutgoings Closing
Balance Balance
Quaker Service Australia 18 18 (18} 18
FWCC World 1,127 800 (1,277} 650
FWCC Asia / West Pacific 2,794 1,735 (3,074) 1,455
FWCC QUNO 1,875 2,004 (2,305) 1,574
Woodbiocke 10 50 27 87
Pendle Hill 10 100 19 128
Australian Young Friends 150 480 (150) 460
-Silver Wattle - - {150} {150}
5088 5,767 By®] T a2
NOTE 7: BORROWINGS
NON-CURRENT
Loans payable 31,000 31,000
31,000 31,000




THE RELIGIOUS SOCIETY OF FRIENDS (QUAKERS) IN AUSTRALIA INCORPORATED
ABN 16 036 715 933

STATEMENT BY THE COMMITTEE

The Committee of The Religious Sacisty of Friends {Quakers) in Australia Incorporated have determined that
the Association is not a reporting entity, and that this special purpose financial report should be prepared in
accordance with the accounting policies outlined in Note 1 to tha finandial slatements.

Tha Committee of The Religious Society of Friends (Quakers) in Australia incorporated declare’ that:

1. The financial statements-and notes; as-set out an pages 4 to 11 present fairly the Asscciation's financial position as at
3C September 2016 and its performance for the year ended on that date in agcordance with the accounting policies
described in Note 1 ta the financial stalements;

2. Atthe date of this statement, there are.reasonahle grounds to belisve that the Association will be-able to pay-its debts

as-and when they become due and payable.

This declaraticn is made in accordance with a resolution of the Committes and is signed for and on behalf of
the Committee by:

T
: -

Treasures )

Dated this ~ —2-é~  dayof January 2017
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THE RELIGIOUS SOCIETY OF FRIENDS (QUAKERS) IN AUSTRALIA INCORPORATED
ABN 16 036 715933

INDEPENDENT AUDIT REPORT TO THE MEMBERS OF
THE RELIGIOUS SOCIETY OF FRIENDS (QUAKERS) IN AUSTRALIA INCORPORATED

Report on the Financial Regort-

We have audited ihe accompanying financial report, being a speciaf purpose financial report; of The Religiolls Society of Friends (Quakers) in
Austraiiz Incorporated which comprisés the balance shest-as at 30 September 20186, the income statement, statement of recognised income.
and expenditure, a summary of significant accouriting policies and other explanatory notes, and the statement by the committee.

Committee’s Responsibilify for the Financial Report

The Commttee is responisible for the preparation and fair-presentation of the financial report and have determined that: the accounting policies
described in Note 1 fo the financial statements, which farm part of the financial statements, are-appropriate 1o mest the reguirements of the
Association Incorporations Act (ACT) and are appropriate to meet the needs of the members. The committee's responsibility alsa includes
eslablishing and maintaining internal control relevant to the preparation and fair presentation of the financial report that is free from material
misstatement, whether due fo fraud or eror; selacting and applying appropriate accounting policies;.and making accounting estimates that are
Teasanable in the circumstances,

Auditor's Responsihility

Qur responsibility is to express an opinion on the financial report based on our audit. We eonducted our audit in accordance with Australian
Auditing Standards. These Auditing Standards require that we comply with relevant ethical requirements relating to audit engagements and plan
and perform the audit to obtain reasonable assurance whether the financial report is free from material misstatement.

An auditinvolves performing procedures t obtain audit evidence about the amounts and disclosures in the financial report: The procedures
selected dépend on the auditor's judgement, including the assessment of the risks of material misstatement of the financial report, whether dus
to fraud or error. In making those risk assessments, the audifor considers infernal controls relevant to the entity's preparation and fair
presentation of the financial report in order to design audit procedures that are appropriate in the circumstances, but nat for the purgose of
expressing an-opinion on the effectiveness of the entity's internal confrol. An audit also includes evaluating the appropriateness of accolinting
palicies used and the reasonableness of accounting estimates made by the directars, as well as evaiuating the overail presentafion of the
financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audif opinion.

Independence
In conducting our audit, we have complied with the independence requirements of Ausiralian professiona efhical prenouncements,

Quaalification

As is cammon for organisations of this type, it is-nat practicable for The Religious Society of Friends {Qualers) in Australia Incorporated to
maintain an effective system of intefnal control over the receipt of donations-and other fund raising activities ung: their initial entry into the
accouniing records. Accordingly, our audit of these listed activities was limited to.amounts-recarded,

Qualified Audit Opinion

In our opinien, &xcept for the effects of such adjustments, if any, as might have been necessary had the limitation of scope of our work as
discussed in the qualification paragraph not existed, the financial report presents fairly in accordance with the:accounting pdlicies described i
Mote 1 to the financial statements-and the Asscciations. Incorporation Act {ACT), the financial position 6f The Religious Scciety of Friends.
(Quakers) in Austrafia lncorporated as at 30-September 2016, and the resulls of its operations for the year then ended.
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THE RELIGIOUS SOCIETY OF FRIENDS (QUAKERS) IN AUSTRALIA INCORPORATED
ABN 16 036 715 933

INDEPENDENT AUDIT REPORT TO THE MEMBERS OF
THE RELIGIOUS SOCIETY OF FRIENDS (QUAKERS) IN AUSTRALIA INCORPORATED

Basis of Accounting

Without modifying our opinion, we draw attention to Note 1 of the financial report, which describes the basis of accounting.
The financial report has been prepared for the purpose of fulfilling the committee's financial reporting responsibilities under
the Asscciations Incorporations Act (ACT). As a result, the financial report may not be suitable for another purpose.

AH Jacksop & C_o

Elias Man[catos
Partner
Dated: 4™ january 2017
Brisbane *
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